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NEWS RELEASE

OcL 13, 1993
BOND SALE SEMINAR SCHEDULED AT UM
MISSOULA A public seminar will be held Friday, O cl 15, at The University of Montana to discuss a
regents’ approved sale of about $45 million in revenue bonds to refinance the outstanding debt of The
University’ of Montana and Western Montana College and to build and renovate student facilities.
The seminar, intended to reach interested investors, is scheduled for 2 p.m. in the Montana
Rooms at the University Center. It will be presented by representatives of D.A. Davidson and A.G.
Edwards investment firms.
The bond sale, tentatively set for Tuesday, Oct. 19, will take advantage of current low taxexempt interest rates. The low interest rates will provide the University with significant long-term
savings, according to James E. Todd, UM’s vice president for administration and finance.
Besides refinancing outstanding debt at the two campuses, sale proceeds will finance
construction of a 120-unit family housing complex, 200-bed residence hall, 475-space parking lot, land
purchases and various dormitory and University Center renovations at UM. They will also be used to
renovate the student center at WMCUM.
No state tax money will be used to repay the bonds, Todd said. Funds to repay the bonds will
come from student fees, residence hall revenue and parking income.
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